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&A% to 8%
In our circular"ConservativeInvestments"
we mention several
issues of Public Utility
Bonds> which, in our

i'udgment, are particuarlywell adapted to
the requirements of the
discriminating investor.
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Virginian Railway Co.
1st Mortgage 5% Gold Bonds

Due 1962
A long-time bond secured
by first mortgage at a low
rate per mile on this
Important railway, which
earns all interest charges
more than two and onehalftimes.
Offered to yield about

6%
Circular cm request for AD-347

TheNationalCityCompany
Main Office:

National City Bank Building.
CpCowD Office; t lfth Ave. A 43rd St.

CENTRAL UNION GAS CO.
First Mortgage 5s, 1927

EDISON ELECT. ILLUM. CO.
OF BKLYN.

First Consolidated 4s, 1939

EDISON ELECT. ILLUM. CO.
NEW YORK

First Mortgage 5s, 1995

MISSOURI, KANSAS & TEXAS
RAILWAY

Central Mtg. f/2*. 1936

NASSAUELECTRIC RAILROAD
COMPANY

! Consolidated Mtg. 4s, 1951

NEW AMSTERDAM GAS CO.
Consol Mtg. 5s. 1948

NEW YORK & WESTCHESTER
LIGHTING CO.

General Mortgage 4s, 2004

W.Carnegie Eiyen
Investment Securities

9 WALL ST NEW YORK
'TtL Rector t»7»-4

Anaconda Copper
Mining Company

Series B 7% Bonds Due 1929
rcnes a Mia i» oonae. tne otllr

funded debt of the Company, securedby deposit of stock or subtsldlarlea valued at over twloe
face value of bonds.

Present quoted pricey of capitalstock Indicate equity over and
i above bonds In excess of $120.000.000.

Average annual earnings, after
interest and taxes but before depreciation,for 7-year period
ended December *1, 1010,
equivalent to about 60% of entirebond Issue.

fleml annually "Inktn* Fund
beslrinlnK July 1. 1021. to be appliedto purchase of bonds at
prices to yield 8% or more.

We are o ferlng these
bonda at 96% and Interest

Yielding About 7%%

Colgate, Parker & Co.
49 Wall Street NewYork

HAHTSIIORNE,
FALES & CO.

LMtmhutt S. Y. .Stock ErrJuinft
71 BROADWAY

Telephone 7810 Hotrling Orttn

FINANCIAL NEWS
AND COMMENT

Stork Market Has Another
Dull Day and Fluctuates

in Narrow Limits.

IS STILL IX TRADING AREA

Steel Hits New High, but Loses
Part of Gain.Tractions

Make Progress.

The stock market dragged through
arother quiet and wholly uninteresting
session In Wall Street yesterday, with
stocks still fluctuating In the narrow
limits of the trading area In which price
movements have been confined for the
last fortnight. THe news development*
over the week end were better, but they
were offset by tho poor bank statement
on Saturday on the one hand and high
money rates on the other, wh'ch held
speculation in check again. What im
piovement there was in prices, therefore,
was due mainly to technical conditions
and special considerations rather than to
the news. As a matter of fact. It was

mninly in the cotton and exchange marketsrather than in securities that the
Improved British strike situation found
Its reflection. Those markets had gone
down on the British news, while the
stock market had held up firmly, so that
It was a natural Inference that whateverreflection there happened to be
in consequence of this r.ews would first
be In those markets.
The rank and file of the Wall Street

district, however, was disappointed In
the fact that stocks did not respond bet!tei to the news. With the election only
a week off, and particularly in view of
the fact that the money flurry .9 generallyrecognized to be only a temporaryaffair,what this showed was that, aside
firm the public utility and railroad
stocks, the market is still depending
riainly on the short Interest for Its
buying power. The expectation of a
favorable quarterly earning statement
to-day from the Steel Corporation acted
as a special Influence on the steel shares,
but It was noticeable again that the rest
of the market was not disposed to follow
the leadership of the steels, although the
statement to be Issued to-^ay Is expectedto make even a more favorable
showing than In the cases of Republic
and Lackawanna, whose statements last
week were considered excellent. WflTIe
great Interest attaches to to-day's state-

Irt ent, even more interest will be given
to the tonnage statement, which Wall
Street considers a better Indication of

. future conditions than earnings.
The story was circulated In connectionwith the movement In Steel that Its

directors would declnre'to-day an extra
dividends In stocks or Liberty bonds with
the regular disbursement, but this was

not taken seriously In responsible quarters.Steel got up to a new high, however.for the current recovery, but part
of that gain was lost again In the final
period. The traction stocks made furtherprogress at the outside, but the
edge of the enthusiasm In these issues
was taken off later on In the day by a

sharp break in Third Avenue, reflecting
disappointment over the recent decision
In the 8 cent fare case. The special
slocks were also subjected to further
liquidation. Coca Cola was picked out
for another drive cn the theory that Us
directors would pass the dividend at the
meeting after the closing. The stock
made a new low record and closed at
practically the low of the day.
The flurry In money reflected Saturday'spoor bank statements, which

showed a decline In reserve ratios In the
case of the Federal Reserve Bank and
n deficit In reserve In so far as the
Clearing House banks were concerned
The renewal rate was advanced to 8 per
cent, from 7 on Friday and got as high
as 10 per cent. In the flnal hour. While
the money situation la purely temporary.
It Is likely that Wall Street will have te

go through several more days of tight
money, as there will he approximately
$80,000,000 of Government withdrawals
to-day. Furthermore, after those withdrawalshave been completed prcpara!tions wfll be begun by the banks to meet

v the November 1 Interest and dividend
disbursements, which are to be unusually
heavy this year. The chances are, It
was declared In authoritative sources

yesterday, that In view of these preparationsmoney will not really become
easy again until sometime after eleotlon.The recovery In sterling exchange,
following the Improvement In the British
strike, amounted to practically all of lt'J
recent loss and approximately 6 cents
from Its low of last week.

MONEY AND EXCHANGE.
CALL MOJOCT.

High 10 I.set 10
Low * U»fi»sill. 8
Year's high V Vea low. 0

CLEARING IP" kTCMKNT
Clearing Hnu»e e» ha .. $M7.874,ftAfl;

balances. $0" 17a ft-. r-eaeury debit
balances. $W* 2*4 fe<le-» Reserve credit
balances, 992,778.814.

SILVER MARKETS.
Official bar silver In New Torki Domestic,

ftftUc. tier ounce, unchanged, foreign. 80c.,
off %C.: Dondon, 52W., up 1$d.; Mexican
dollar. B03$c., unchanged.

CANADIAN EXCHANGE.
New York funds In Montreal, 1105.00 premiumper fl.OOO; Montreal funds In New

York, $95 02 per $1,000.
FOREIGN EXCHANGE.

GREAT BRITAIN.
Parity. Monday. Saturday.
$4.8055 Demand, sterling 53.481$ $3.45

Cables, sterling 3.47'i 3.451$
Bankers. 00 days 8.423$ 8.41
Bankers. 00 days 3.401$ 3.39

rHE CONTINENT.
19.80 France, cents a frantv.

Demand 0.401$ 0.401$
Cables 0 411$ 8.481$

19.80 Belgium, cents a francDemand0.82 8.84
Cables 0.83 8.85

19.80 Switzerland, cents a francDemand15.T7 15.75
Cables 15.80 15.80

19.80 Italy, cents aliraDemand 8.7(1 3.70
Cables 3.77 8.77

28.80 Germany, cents a markDemand1 44 1.411$
Cables 1.45 1.42H

28.80 Sweden, cents a krone.
Demand 19.45 19.50
Cables 19.55 19.55

28.80 Norway, cents a kroneDemand18.70 18.07
Cables 13.75 13.72

26.80 Denmark, cents a krone.
tkmand 18.75 18 88
Cables 13.80 13.88

19.80 Greece, cents a drachmaDemand9.85 9.90
Cables 9.90 9 95

19.80 Spain, cents a pesetaDemand14.08 14.14
Cablee 14.12 14 18

40.20 Holland, cents a florin.
Demand 80 00 80 00
Cables 30.70 80.70

01.40 Russia, cents a ruble.
100 rubles 1.15 1.15
500 rubles 1.05 1.06

20.8 Austria, cents a crownDemand.841$ ,84K
Cables 851$ .351$

20.20 Czeeho-Slovakla, cents a kroneDemand1.20 1.15
Cables 1.25 1.20

10 80 Rumania, cents a lei.
Ilirmann i.ne in.
Cable* 1.T3 1.73

FAR BART,
I 103.82 Shanghai, cent* a tael.

Pemand 03 00 p.-s 00
Table* 00.00 00 00

73 00 Hongkong. cant* a dollar.
Pemand 70.00 70.00
Table* TO SO 70.SO

43.00 Rombay. cent* a rupee.
Pemand 80 00 80,00
Table* 80.25 80.25

40.34 Yokohama, cant* a yen.
Pemand 51.00 81 00
Table. St.25 51.25

ROTTTH AMBRTTA.
32.44 Rln de Janeiro, cent* a mllref*.

pemand 17 8714 17,00
Cable* 1* 00 17 12H42.45 Rneno* Aire*, cant* a peao-Pemand35.12H 84.37H
Table. .. 85 25 35 00

103.42 Uruguay, cent* a dollar.
Demand 80 00 70.75

ICable* 10.23 >0.00 1

_> !
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Day's sales
"^CIoaln». ^IDIv.l
Hid. A-lt. iln I. Sales.
~40 43 6 100 AJax Rubber

IVi 19i ..! 1300iAlaska Gold M..
174 1 300 Alaska Juneau fl

59 59%! 1200jAllied Chem & D
91% 92% 7 200iAllied Ch & Dye
34 34% 4; 200 Allis Chalmers X
80 82*4 8 200 Am Agric Chem
75 75\ 8 400 An\ Beet Sugar.
76% 78 10 200 Am Bosch XIagn
33% 34 .. 1100 Am Can
86 87 7 300 Am Can pf
134 Vi 135 12 800 Am Car & Four
25 26 .. 300 Am Cotton Oil..
914 9% 80c 200 Am Druggist Sy

138 '141 6 100 Am Express ....

59 59% 7 3800 Am Hide & Leal
68 59 6 100 Am Ice pf
72%' 7314 6 2500 Am Internationa
10 10 Vis 1 400 Am La France ]
69 70 3 200 Am Linseed Co.
95% 96 6 1000 Am Locomotive
100% 100% 7 100 Am Ixicomotive
14% 14% .. 700 Ani Safety R.azo
18% 18% .. 600lAm Ship & Com
59% 59% 4 1100 Am Smelt & He
37% 38 3 100 Am Steel Found
105% 106% 7! 1100 Am Sugar Ref..
88% 89 10' 800 Am Sumatra Tc
99% 100 8| 1500 Am Tel & Tel..,

129 130 12 400 Am Toliac^o B.
71% 71%' 7 900 Am Weolen
48% 50 .. 500;Am Writing Pa;
11 11% .. 100 'Am Zinc, L & S
42% 43 6 100'Am Zinc. L & Si
50% 50%; 4! 2200! Anaconda Coppe
8% 4 .. 100 Assets Reallzatlr
26% 28 4 350!Associated Dry
88 88% 6l 1500jAtch, Top & San
77 77% 5! lOOOjAtch, Top & S I
17% 18 ..! 500'Atlantic Fruit .

1100 11155 20 llAtlantic Reflnini
145% 1146 10 2800 At. Gulf & W I
64 66% 5 200; At, Gulf & W I
14% 16% .. 1001 Austin Nichols

115 115% 7 14600|Baldwin Loco W
46% 46% .. 1900!Baltimore & Oh
46% 46% .. 85 'Baltimore & Ol

132 133% 8 200jBarrett Co ....,

104% 104% 8 300 Bethlehem Steel
71% 71% 5 BOOOlBethlehem Steel
6% 6% .. 400! Booth Fisheries
13% 13% .. 1500[Brooklyn Rapid
8% 8% .. 200 Bklyn Rap Tret
6% 6% .. 4001 Butte Copper &
16% 16% .. 2001Butte & Superlo:
19% 19% .. 2100:Caddo Cent O &
68%, 64 6 200jCa!ifomia Pack
27 27% .. 300 California Petro!
69 71 7 300'California Petro]
125%, 126 10 8000|Canadlon Pacific
63 86 7 100 Case (J I) Thres
89% 39% .. 7300lCentral Leather

' 300 Central Leather
88% 89% 4 600lCerro de Pasco
84% 85 10 800 Chandler Motors
66% 67 4 S40(chesapeake & O]
12 13 .. 800|Chic & E 111 Eqi2 13 .. 400 Chic & E I pf E'
11% 13 .. 1000 Chicago Gt Wee
29 29% .. 300 Chicago Gt Wesl
41% 41% .. 8600|Chicaso, Mil & 5
42% 43 .. 700jChicago, Mil & S
81% 82 5 600'Chicago & North
109% 112 | 7 300lChioago A North
77% 79 8 200(Chicago Pneuma
37 37% .. 1400[Chicago, R T A
81% 83% 7 100 Chicago, R I A P
1.4 14% .. 700 Chile Copper ..

24% 25 1% 50o(chino Copper ..

56% 60 .. 100]Clev. C. C A St 1
26% 27 4 25300 (Coca-Cola
85 36 .. lOO'Colorado A Soul
59% 60 5 1600lColumbia G & E
20 20% 1 1700lColumb!a Graph*
43 45 4 200jComp Tab Reooi
72 73 7 200(Consolidated Cig
89% 89% 7 2800iConsolidated Gai
8% 8% 2 SOOjCon Interstate C
25% 26 3 6501Consolidated Tet
10 10% 11 300,'Continental Cam
82% 83 4 2500 Corn Products 1
100% 1101 7 lOOjCorn Products 1
36% 37 2% 300[Cosden A Co....
129 130 8 1200 Crucible Steel C
91 93% 7 lOO'Cructble Steel C
40% 41 7 400jCuban Am Sug
34% 35 .. 600 Cuba Cane Suga
74 74% 7 200 Cuba Cftne Sugc
35 37% .. lOOiDavidson Chemi

105 106 9 400!l>olaware A Hui
2% 2% .. 600(Denver & Rio C
3% 3% .. 200|Denver A Rio G
11% 11 %i 1 lOO Dome Mines ...

525 535 10 1 Eastman Kodak
64% 65% 5 100;Endlcott Johnso
18% 18%! .. 1000 Erie
27% 28%l .. 800'Krio 1st pf
20 20%' .. 100'Erie 2d pf
68% 69% 8 300 Famous Players
20%] 20% 3 200]Fisk Rubber ...

21 22 .. 600(Freeport Texas.
5% 6 .. 60C 'Gaston W & W1
62% 63 6 100 General Cigar C
138% 139% 8 200IGenoral Electric
138% 139% 8 200;Gcn Kleo s 30 f
17% 17% 1 8800JGeneral Motors
71% 72% 6 200!General Motors
66% 67% 6 400 General Motor C
49% 50 6 800 Goodrich (B F)
28 30 .. 100|Granby Consol I
87 87% 7 2100'Oreat Northern
34 34% 4 400(Great Northern
27 27% 2 lOOjGreene Cananea
31% 33 .. lOOlGulf, Mobile A I
48% 50 .. 800(Gulf States Ste«
20 21 .. lOOjllendee Manufa.
67 68% 4 400 Haskell A Bark*
13% 13% 1 100 Hupp Motor ...

108% 109% .. 6600(Houston Oil Co
93% 95 7 800llllinols Central
83% 95 7 100 Illinois Central
7% 7% 60c lOOlIndiahoma Ref
43% 43% 4 800 Inspiration Con
4% 4% .. 8700 Interboro Con C
13% 14 .. 2200:interboro Con <
18% 20% .. 100|lnt Agrl Corp.
108% 110 7 800jlnt Harvester C
109 .. 7 200'Int Harv Co pf
70% 71% 6 600|Int Mer Marine
39% 41 .. 200jInternational M
17^4 1776 1000 International N
70% 71% .. 1700 International Pi
33% 33% .. 2900 Invincible Oil
42 42% .. 200 Iron Products C
F.% F>% .. 9100 Island OH & Trt
12% 13 .. 100 Jewel Tea pf...
24% 24% .. 700 Kansas City Soi
49 50 4 200 Kansas City Soi
80 90 8 100 Kayser, Julius <
52 52% 4 1000 Kelly flpringflel
.. .. .. 1900 Kelly Sprlngfleli
22% 23 2 2900 Kennecott Copp
14% 15% 1.20 200 Keystone Tiro 4
.M*. 56 6| 1600|I^ackawanna St

COCA-COLA DEFERS
DIVIDEND PAYMENT

Uncertainty of Ontside Conditionsand Large Sugar
Stocks Are Benson.

Because present uncertainty surroundingthe financial situation and the fact
that the company Is carrying very large
amounts of sugar, much of which Is
understood to have been purchased at
prices far above the present level for
the commodity, the directors of CocaColaCompany yesterday, following a

protracted session, deeldod to postpone
action on Its quarterly dividend, due at
this time. It was learned that 8. C.
Dobbs yesterday resigned as president ol
the corporation.
The directors of the company, Includingseveral from Georgia, In which the

corporation's main office Is situated,
met yesterday afternoon In the offices
of Guaranty Trust Company here. The
session was very long and. It Is said, at
times rather stormy. Following the
meeting the following formal announcementwas made by the board :
"The Coca-Cola Comiany has had a

prosperous year, the profits for the nine
months ended September JO, 1920, being
14,090,000 before taxes and dividends.
The necessities of the sugar situation,
requiring the accumulation and carr>lng
of a large quantity of sugar, with an

1
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)RK STOCK EXC
MONDAY. OCTC

1920. 1919. 1918.
475,010 1,237,990 948.589

|Open- High- Low- CIo»-~i Net
Ing. cat. eat. lug- Change
40%! 40% 4"0%T40% . %
1% 1% 1% 1%

M 2 2 1% 1% . %
ye w 1.. 68% 59% 58% 59% + % j
pf w 1.. 91% 92 91% 92 +1
[fg ex d. 33% 33% 83% 33% . %

82 82 82 82 +1
74% 75% 74% 75 + %

eto 77% 77% 77% 77% + 1%
83% 84% 38% 83% + %
87%| 87% 87% 87% + % 3

idry 135%'136% 134% 134% . %
25%I 25% 25% 26% . %

ndieate.. 9% 9% 9% 9%
138% 138% 138% 138% . 2%

.her pf.. 69 60 59 69 + %
59 69 69 69 + %

1 Corp.. 74% 74% 72% 72% . %
Hire Engt 10 10 10 10 . %

69% 69% 69% 69% . %
96% 97 96% 96% . %

pf 100%100% 100%!100% %
r 14% 14%' 14 % 14% . %
merce... 18%; 18%l 18% 18% + %
f 59 60% 59 60 + 1%
rles 38 38 38 38 + %

106% 107 105% 105% . %
>bacco... 8S%I 89 88 88% + %

llOO 100%! 99% llOO . %
130% 130% 129% J129 V& . 1
71% 71% 71%; 71% + %

>ar pf...l 50 50 48%! 48% + %
melt 11%) 11% 11% 11% + %
nelt pf.. 43 43 43 43 . 2
r 50% 51 50% 50% + %
>n 4% 4% 4% 4% + %
Goods... 27 28% 27 28% + 2%
ta Fe... 88% 88% 88% 88% . %
' pf 77% 77% 77 77 . %

18 18 18 18 . %
2T 11100 1100 1100 1100
S S 145% 148 145 145% . %
S S pf.. 66 66 66 66 + 4

14% 14% 14% 14% . %
rorks '115 115% 114% 115% + %
io 47 47% 46% 46% . %
tlio 48% 48% 48% 48%

|132% 133% 132% 133% + %
8 p c pf.|104%ll04% 104% 104% . %
B 71% 72% 71% 71% + %

6% 6% 6% 6% . %
Transit. 14 14 13% 13% . %
fs of dep 8% 8% 8% 8% . %
Zinc.... 6% 6% 6% 6%
r Copper 16 16% 16 16% + %
R 20% 20% 19% 19% . %
Co 63% 64 63% 64 + 1%

27 27% 27 27% + %
pf 68% 69% 68% 69% + 1

: 125% 126% 125% 125% + %
iMpf... 85 85 85 85 + %

40% 40% 39% 39% . %
Pf 92% 92% 91% 91% . 1%
Copper.. 39% 39% 39 39 . %

85% 85% 85% 85% . %
hlo 67 67 66% 66% %
Tr ctfs.. 11% 11% 11% 11% . %
1 Tr ctfs. 12% 12% 12 12% + %
item 11% 12 11% 11% . %
tern pf.. 29% 29% 29 29 . %
St Paul.. 42% 42% 41% 41% . %
ItPpf... 62% 62% 62% 62% . %
western.. 81% 81% 81% 81%
iwest pf.. Ill 111 110 110
tic Tool. 78% 78% 78% 78% + %
Pacidc... 37% 38 37% 37%
7 p c pf. 82 82 82 82 + %

14% 14% 14%i 14% + %
24% 25% 24% 25%

LiOUis 57% 57% 57% 57% + %
30% 30% 26% 26% 4%

:hprn 35% 35% 35% 35% . %
!lec 60% 60% 69% 59% + %
>phone .. 20% 20% 20 20
rd 44% 44% 44% 44% + 4%
ar 72% 72% 72% 72% + %
4 89% 89% 87% 88% . %
a] Min.. 8% 8% 8% 8% %
ctilc 25% 25% 25% 25% . %
iy 10 10 10 10 . %
let 83 83% 82% 83 4- %
let pf... 100% 100% 100% 100% . %

37 37% 36% 37% + %
o 129% 130% 129% 130% + 1%
o pf 93 93 93 93
ar 41 41 40% 40% + %
r 35% 35% 34% 34% . %
ir Pf 74 74% 74 74% + %
eal 37 37 37 37 +1
Ison 104 104 103% 103% . 1%
Srande... 2% 2% 2% 2% + %
rar.de pf. 3% 3% 3% 3% . %11%' 11% 11% 11%

534% 534% 534% 534%
n 65% 65% 65%! 65%

18%' 18% 18%' 18% . %
28% 28% 27% 27% . %
20% 20% 20%' 20% + %

-Lasky .. 68 68% 68 68 . %
20% 20% 20% 20% -f %
21% 21% 21% 21% . %

gmore... I 6 6 6% 5% . %
62 62 62 62 4- %

Co 139% 139% 139% 139% 4- %
139 139 138% 138%
18 18% 17% 17%

Pf 72% 72% 72 72 . %
:orp deb. 67% 67% 66% 66% 4- %

50% 50% 49% 50
d & 9.... 29 29 29 29 . %
Pf 87% 87% 87 87% . %
Ore ctfs. 34% 34% 34% 34% . %Cob 27 27 27 27
"forth pf. 32% 32% 32% 82% . %
>1 49 49 48% 48% . 1%
during . 21 21 21 21
sr Car... 68 68 67 67 . %

13% 13% 13% 13%
10874, 111% 107% 108%- 4- 1
944 94 4 94 94

s 30 f.... 934 934 934 934
74 74 74 74

Copper.. 484 434 43 434 + 4
orp f>4 54 44 44 . 4
:orp pf.. 154 164 134 134 . 24

20 4 204 204 204 + 4
0 new... 1084 1084 1084 1084 . 4
new 109 109 108 108 . 1
pf 714 714 71 71

ot Truck. 40 40 40 40
Ickel .... 174 174 174 174 + 4
iper 704 714 704 704 . 4

334 344 834 334 . %'orp 41 4 42 41 4 42 +1
ins Corp. 54 B 64 64 . 4

124 124 124 124 + 4uthern... 25 254 244 244 . 14iithern pf 494 494 494 494 . 4% Co 85 85 85 85
A Tire.... 524 524 6 2 52 . 41 T rta.. 4 4 4 4
er 23 23 224 224 . 4k Rubber. 144 14% 144 144 _ 4pel Co... 65 _664 65 B54| + 4
amount on hand sufficient for several
months' retirements, the large sum of
money necessarily Invested therein and
the uncertainty of the general financial
situation make It advisable to conserve
the cash resources of the company, and
to that end continuation of the dividend
waa pontponed. During the year
$1,300,000 in new buildings and lm,provements has been carried to capital
account out of earnings."
The announcement that the following

had been elected officers was made :
W. C. Bradley of Columbus, Oa., chairmanof the board Charles H. Candler of
sinrMut-, jurnnitm iiHrnnon joncs nrq
B S. McOasl. of Atlanta, vice-presidents.
Itumovs that there was dissension

among the officials of the Coca-Cola
Company have been current In the financialdistrict for considerable time, and
yesterday's resignation of Mr. Dobhs as
president was considered In some quartersa verification of the rumor. The
story heard In Wall Street was that some
large Interests In the company were
much dissatisfied with some of the plans
cf Its management and particularly with
the way that the sugar situation has
been handled.
The Coca-Cola Company was organisedIn September. 1919, under DeUtvnre

laws, to acquire the business, physical
properties, formulae, trade marks and
good will of the Coca-Cola Company of
Georgia. It was capitalised for $10,000,000of preferred stock and B00.000
shares of common stock of no par value.
None of the preferred stock was Issued,
but all of the common stock Is outstanding.,The latter Issue Is held by
the1 Guaranty Trust Company tinder a
voting trust agreement for five years be.
ginning In September. 1919. No dividendswere declared until February 19, '

1920, when a quarterly payment of $1 a I
share was made on the common stock. 1
Three months later another dividend of t1
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HANG E QUOT
>BER 25. 1920.

fear to date 17
--Closing.| «
Bid. Ask. Int. Sales. I
56 58 .. 600 I^aclede Qas of SI
36 37 .. 200 Lake Erie & Wes
64% 54% 3% lSOOjLehlgrh Valley ..

143 146 12 100 Liggett & Myers
20% 20% 2 600jlx>ews Inc
65% 67 6 100|Mackay Cos
63 64 7 300 Manhattan Elev
2% 3 .. 200l.Maxwell Motor ..

200,1 Maxwell Motor Is!
73 74% S 100!Mays Dept Storef
1112% 193 12 22300 Mexican Petroleui
18% 19 2 11001Miami Copper ...

14% 14% 1.60 4100(Middle States Oil.
38 38% 4 lSOO^Midvale Steel & C
19% 19% .. 600'Minneapolis St St
4% 6 .. 700|Missourl. Kan &
8% 9 .. 200 Missouri, Kan & 1

27V4 27% .. lOOOlMlssourl Pacific .

51% 52% .. 1700lMissouri Pacific ]
64 66 3 400(Montana Power .

95 98% 7 100'Montana Power p
24% 25 .. 900jMont Ward & Co.
58% 59% .. 790INational Aniline i"
89%i 90% 7 400)National Ani & C
107 [108 7 lOOiXational Hiscuit C
6%| 6%l .. 200jNational Conduit
58% 59 "| 6 300'National Enam &
73% 74 0 2001 National Lead C'c
6%] 7 ..I 1100'Nat R R of Mex

11 %j 11% lj 6001 Nevada Con Copj
63%' 65 .. 400 New Orleans, Tex
96 98 10! 100'New York Air Br
81 % 82 5 3800:New York Centr;
62 03 .. S00|New York, Chic <S
33 33% .. 2400|New York, N H A
23%! 24 1 300iNew York, Ont &
98 98%| 71 12001 Norfolk & Weste
60% 61% 5! 700 North American
88% 89%' "I SOOOlNorthern Pacific
40% 41 0 100 Nova Scotia S &
13 15 j50c 100 Nunnally & Co..
17% 18 12% 100 Ohio Body & Plo1*
4 4%!40c 1700 Oklahoma Prod &
26% 27% 2 100 Orpheum Circuit

.. 6 100 Otis Elevator pf.
21% 22 .. 100 Otis Steel
55 57 3 200 Owens Bottle Co.
25% 26 .. 100 Pacific Developrm
54% 55 5 700 Pacific Gas & Ele
54% 65 .. 100 Pacific Gas & Ele
44 46 .. 300 Pacific Tel & Tel.
90% 90% 6 9600|Pan Am Petrol &
83 83% 6 lOOOiPan Am Petrol &
43% 43% 3 42001Pennsylvania R 1
17 18 .. 1500 Penn Seaboard St
44% 44% .. 6300)People's Gas, Chi
25% 26% .. 2800 Pcre Marquette
41% 41% 3 12800 Philadelphia Co
85% 36 .. 1300 Pierce Arrow Mot
89 93 8 100 Pierce Arrow Mot
15 15% .. 2800 Pierce Oil Corp..
85% 85% 8 200 Pierce Oil Corp p
68 68% 5 700 Pittsburg Coal of
83% 34% .. 4200 Pittsburg & Wesi
99% 98 8 600 Pressed Steel Cai
112% 113 8 100 Pullman Co
68% 69 8 600 Punta Alegre Sug
89% 40 4 1600 Pure Oil
13% 14 1 1000 Rav Consol Copj
96% 97 4 6200 Reading
54% 55% 2 5001 Reading 1st pf..
57% 58% 2 700'Readlng 2d pf....
60% 53 .. 100'Remington Typev
80% 81% .. 2700 Replogle Steel ..

30% 32 .. SOOtRepublic Motor T
78% 78%! 6 7000|Republic Iron &
93 95 7 lOOlRepubllc Iron & £
77% 78 5.20 89001 Royal Dutch Co 1
14% 15 ll 100[St Joseph Lead.
81% 31% .. 1400!St Louis & San F
46% 47% .. 100!St Louis & San Ft
37% 38 .. 3300!st Louis Southwi
48% 49 .. 2800)St Louis Southw
5 5% .. lOOlSaxon Motor ....

9% 9% .. 200lSeaboard Air Lin
16% 17% .. 400!Seaboard Air Lin
110% 111% 8 900[Sears Roebuck C
18 18% .. 10400 Seneca Copper ..

snl! Kfl.V. 1Snft SViolt Trans .6- Tr

31% 31% .. 6200;Sincla!r Consol O
66 67 6 "OOlSloss-Sheffield S
99% 99% 6 4000|Southern Pacific
31% 31% .. 3400 Southern Railwaj
64% 65 5 200! Southern Rallwaj
670 660 20 3811 Standard Oil of 5
670 680 20 12 'Standard Oil of 1
105 105% 7 800jstandard Oil of ?
31% 32%! 4 lOOjStewart Warner 8
70 71 4 200 Strotpherg Carbu
58% 58%[ 7 6100 Studebakor Corp
18 18%! 2 400 Superior Oil
39% 40 4 200 Temtor Corn A F
9%! 9% .. 300 Tenn Cop & Chen
51% 51% 3 12000 Texas Co
34% 34%! 1 1800 Texas Pac Coal a
21%; 22 .. 4300 Texas & Paclflc.
17% 17% .. 3100 Third Avenue ...

214 ,220 8 100 Tide Water Oil..
17 18 2% 2100jTimes Sq Auto Si
67 67% 6 2500!Tobacco Product?
13 17 .. 100!Tol. St L & W ctl
12 12% .. 1000 Transcontinental
45 46 5 400!Transue & Wms
41% 42 2.50 200 Twin City R T...
27% 28 .. 800]Unlon Oil

127 127% 10 1200 Union Pacific ...

67% 68% 4 600 Union Paclflc pf.
100% 103 7 100 United Cigar Sto
217 218 12 8600 United Fruit Co.
14.% 15 .. 700 United Ry Inves
81% 31% .. 2900 United Ry Inves
78% 74% 8 6600 United Retail St<
14 16 .. 100 U S C I Pipe A I
41% 43 6 200 U S C I Pipe A F
47% 47% 6 2000 U S Food Prod (
83% 84% 8 700 U S Ind Alcohol
50 61 .. 200 U S Realty A In
77 77% 8 1100 U S Rubber

104 105 8 lOOlU S Rubber 1st
53% 54% 6 200; U S Smelting, R
89% 89% 5 39700 U S Steel
107% 107% 7 9001U S Steel pf
57% 58 6 1100|Utah Copper ...

13 13% .. 300 Utah Sec Corp..
64 64% 6 5200Vanadium Corp
14% 14% 2 2000jVlvnudou V
11% 12 .. 400|Wabash
32 32% .. 1900 Wabash pf A...

101 103% .. 600jWestern Mnrylai
25% 26 .. 400|Western Marylar
35%! 36% .. 500! Western pacific
73% 74 6 200! Western Paclflc
91% 92 7 100; Western Union '

101 (103% 7 200| Westlnghouse Al
47 47% 4 200 'Westlnghouse E
is*>xi in .. luvi n nwnng ce ijbrf

26% 26% .. SOO)Wheel & I>ako K
44% 45 4 760! White Motor ...

28 29 4 600 Wlckwlre Spen I
10% 10% 1 3600 Willys Overland
60 64 7 400| Willys Overland

Odd lots.
NOTE.Odd lot transactions are nr

were made at price outside of the regi

that amount was declared, and again, for
the following quarter, the distribution to
stockholders was ordered.

Because of the fact that Wall Street
generally expected to see the dividend
passed yesterday there was much selling
of the stock on the New York Stock Exchange.In transactions aggregating
about the heaviest In any single session
since the stock was listed, it broke
uharply. closing the day at 26%, off 4%
points from last week's closing.

CONSOLIDATED EXCHANGE.

Posting of a 10 per cent, call money
tate brought an abrupt halt to a promisingadvance In prices before the end of
the first half of yesterday's trading In
the Consolidated Btock Exchange. On
ensuing liquidation declines In active in
dustrlals were a point to 7 points and
In the rails averaged about 1 per cent

EXPORT MORE LOCOMOTIVES.
In the first eight months of this year

the United States exported 1,150 locomotivesto all parts of the world, nearly
200 more than In all of last year and
mote than twice as many as normally
exported annually before the war, accordingto the National Bank of CommerceIn, New York In the November
number of Its magaslne, Commrrre
Monthly. The largest purchases of this
year have been made by Belgium, Italy,
France, Poland and Panslg.

loan to p. R. n. Arrnovm.
Washington. Oct. 25..Approval of a

©an of $6,780,000 to the Pennsylvania
-tallroad Company for additions snd
icttermcntB was announced to-day by
ha Interstate Commerce Commission.

5, 1920.

ATIONS.
1920. 1019. 1918.

4.666.977% 252.475.359 114.713.286 a

lOpen- |Hlgh- Low- Clos- Not fi

Inn. e«t. ) o«t. lng. Chango. v

66 57%; 56 56 +1 «

tern pf. 36% 37 3674 37 . 1%
55% 55% 54% 54% . %

Tob B. 142 142 142 142 + 2
20% 20% 20% 20% -f %
e5% 65% 65% 65% + 1%

guar... 64 64 63 63% . %
3% 3% 3 3 . %

tpfctfs 8% 8% 8 8 . %
i 73% 73% 73% 73% + 1%
n 193 194% 192 192% + %

18% 18% 18% 18% + %
14% 14% 14% 14% -f %

>rd 88% 38% 38% 38% + %
L new. 20% 20%! 19% 19% . %
Tex.... 5 5 478 4% . %
!"ex pf.. 9 9 874 8% + %

28 28 27% 27% . %
pf 51% 52% 51% 52 + %

67% 67% 66% 66% . %
if 96 96 96 96 . . t

25V61 25%' 24% 24% % f
i Chem.l 68%' 59 58% 59 4- % u

hem pf. 90%! 90%! 90 90%| + % P

lo 107 107 J107 1107 . % a
& Cable 6%j 6%] 6%l 6% .. t
Stamp. 58%' 59%) 58% 59% + 1%

> 73% 73% 73%! 73%' %
!d pf... 0%: 7 6% 6%
>er 11 11% 11 H%! + %
& Mex. 65 65 63%' 63%) + 2%
ake 96 96 96 96 4- %
al 82% 82%! 81% 81% %
St L. . 64%' 64% 63 63 1
H 33%I 33% 33 33
West.. 24 24 23% 23%
rn 99% 99% 98% 98% 1%
Co 61% 61% 61% 61% + %

89% 89% 88%| 89 . %
C 41 41 41 41 +1

13 13 13 13 . %
ver Co. m|t 17% 17% 17%
Ref... 4 4% 4 4

26% ?6% 26% 26% . %
85 85 85 85 . 5
21% 21 % 21% 21% + %
58% 58% 57% 57% . 1%

ent .... 25% 25% 25% 25% 4- %
etrlc... 55% 55% 54% 54%
c 3 15 f 54 54 54 54 ..

45% 46% 45% 46% + %
T 89% 91% 80% 90% + %
T B... 83 83% 83 83 + 1%
* 43% 43% 43% 43% . %
:eel 18 18% 17% 17% + %
cago... 44% 45 44% 44% . %

27% 27% 25% 26 .1%
41% 42 41 41% + %

tor 36 36% 35% 35% . %
tor pf.. 89 89 89 89 . %

115 15% 14% 15% + Vi
if 85% 85% 85% 85% . %
Pa 68% 68% 68 68 + %

t Va... 35% 35% 33% 33% .1%
r 98 98 97% 97% . %

112% 112% 112% 112% + %
rar 69% 69% 68% 69

39% 39% 39% 39% 4- %
>er 14 14 13% 14 + %

97% 97% 96% 97 + %
56 56 55 55% . ,%
58 59 57% 59

erlter ..51 51 51 51 4- %
81 82% 81 81

'ruck... 31 31 30% 30% . %
Steel... 76% '79% 76% 78% + 1%
jteel pf. 94 94 94 94
8* Y 78 79% 77% 78 . %

14% 14% 14% 14%
Van 31% 31% 31% 31% . % ,
ran pf.. 47% 47%) 47% 47% 4- 1 (
stern.. 38% 38% 37%[ 37% % t

?St pf... 49 49% 48% 4S% . % ;
5 5 5 5 %

0 10 10 9% 9% + % ,

p pf.... 17 17 16% 17 . % ,
o 111% 112 111 111 .. )

17% 18%' 17% 18 4- %
ading... 50 61%! 50 50% + 1% t
1 1 32 32% 31% 32 4- % ,

& I 66 67 65 66% + 1% ,

99% 99% 99 99% %
31% 31% 31 31 + % ,

pf.... 64% 64% 64% «4% + %
JJ 647 1690 1647 670 +31

NT J 641 1684 641 684 ..

7 J pf.. 105% 105% 105 105
Ipred... 32 32 32 32 %
retor -. 71 1 71 71 71 +1

58% 59 58% 58% + 14
18%; 18% 18% 18% + % ,

'rult A.. 39%' 39% 39% 3974 . % ,
n 9% 9%; 8% 9% %

51% 51% 51% 51% + 14
Oil 34 35% 84 31% + 1%

21%! 22%! 21%! 2214 + %
19% 19%' 16%, 17% 2

215 215 1215 215
jpply... 17 17%! 17 17 . %
i 66%' 67% 68% 67% + %
's of <lep 13 13 13 13 . 1%
Oil 12 12% 11% 121
Steel... 45 45 45 45 +1

42% 42% 42% 42% + %
27% 27%1 27% 27% + %
126% 127% 126% 127
68 68% 68 68 . %

res pf.. 100 102 100 100 . 3
224% 224%'217 217% . 7%

tment.. 15% 15% 14% 14% . %
t pf.... 32% 32% 31 31 . 1%
ires 74 75 73% 73% + %
'My 14% 14% 14% 14% + %
'dypf... 41% 42 41% 42 + %
Horp.... 47 48% 47 47% .1%

84 84% 84 84% + 1
ip 50 50 50 50

77% 77% 77% 77% + %
pf 105 105 105 105 . 1%
& M... 54 55 53% 55 + 2%

88% 89% 88% 89% + %
108 108 107% 107% . %
58% 58% 57% 57% . %
13%! 13% 13% 13% . %
63%! 65% 63% 64% +1%
15 15 1414 1414 . 14
n% n%l u% 11%
32% 32% 32 32 . %

id 14% 14% 14%! 14% . %
id 2d pf. 2f.% 25% 25%! 25% . %

35% 3fi%! 35%| 35% . %
pf 74 74 74 74
Tel 32 32 92 92 . %
r Brake 102 102 102 102
& M. .. . 47% 47%: 47% 47%
Krle... 14% 14%; 14% 14% . %

trie pf... 25% 26% 25% 25% .1%
45 45 44% 44% . 1

Steel 29 29% 29 29%! -f 1
10% 11 10% 10%! ..

pf 61 61 60 60 I . 1

it recorded In separate line unless sales
ilnr full lot range. ,

NEWARK BANKS TO MERGE.
Union National mid Fidelity Trust

I
Plan to Join. |

Newark, N. ,T.. Oct. 25..Announce-
ment that the Union National Bank and

'

the Fidelity Truat Company, both of this
city. said to be the two largest New Jerseyhanks, had been merged was made
to-day. Tho combined capitalization will
be 16.000,000.
The announcement followed meetings

of the directors of both batiks and was
made In a statement signed by Uzal H.
McCsrter. president of the trust comnonirnr. A U'llllom U.l, .......... ll-i

tho bank.
The merger plan will be submitted to

the shareholders of enoh Institution and
will be effective by January 1, It was
stated. The officers and employees of
the bank will be takon over by tho trust
company.
The financial condition of the combinedbanks after tho mcr(T< r will ho ar

follows. It was stated: Capitalisation.
15,000,000; surplus atul undivided profits,$3,375,000. assets, upward of $61.-1
000,000; deposits, upward of $50,000,000.

FAiun nor it arc TitAnno.

Paris, Oct. 25..Prices were steady on

the Bourse to-day. 3 per cent, rentes,
54f. 86c; exchange on London, 53f. 80c.;
5 per cent, loan, 86f. 4.r,c.; the dollar,
15f. 49%c.

LOxnour Mojinr maiikfit.

London, Oct. 26..Bar silver, B2Hd.
an ounce; bar srold, 118s. 2d.; money,
4 54 per cent. Discount rates: Short
hills, 5Vt®5V4 per cent.; throe month j
bills, 6H®5 11-16 par Cent

GOSSIP OF WALL STREET.
.Ilurkct Firm.

The stock market, expected to come to
l botl yesterday, merely simmered and
lecurities made but slight progress either
vay. Money became the prime factor,
ind in the afternoon advanced to 10 per
ent., which put a sudden damper on the
nthuslasrn of those who had purchased
itocks In the morning for a turn. InU-trialsadvanced slightly, the average
>f twenty representative stocks going up
18, while the rails declined .42. In ad-
lltion to the tight money there was the
incertalnty about the size of the Steel
Corporation's earnings, to be published
o-day. On the constructive side It can
le 3aid that stocks, except a few spe- |
lames, were not pressed Tor sale, and
hat the short interest, reported to be I
ery heavy. is becoming crowded again. H
Despite the fact that almost everybody
onnef led in any way with the market 11
intlcipates an election rally, the day1K
Iraws closer and an flection rally does 1I
tot cpme. Most of the floor members of I
he Bxchange and the big traders on the I
loor aro frankly and avowedly bearish I
ind were going about increasing their Pf
ihort lines yesterday. The turnover was If
in exceedingly slim one for a Monday, I
otalling less than 500,000 shares. H

A Period of Tight Money. jb
Heavy calling of loans as a result of I

he deflclt shown on Saturday by Clear- |
ng House banks and preparations for

hewithdrawal of Treasury deposits of
128.800,000 to-day had tho effect of tight-
nlng the money rate yesterday, and in
he late afternoon It advanced to 10 per
lent. In contrast to the opening and relewalrate of 8 per cent. It was
eported yestorday that additional
vithdrawals will be made by the
Government on Thursday, but that the
imount haa not been determined. Brokeragehouses, although business is exremelydull, were skirmishing around
esterday for new money to take the
dace of some on which the loan had
>oen called. At 2 :16 o'clock some $18,>00.000was wanted by the brokerage
'raternlty, and some lively bidding for
he available supply was a factor In the
jyrations of the rate.

Cam Grano Sails.

Traders took with a large grain of salt
yesterday two reports about the United
States Steel Corporation's affairs which
ivere conversational currency about
brokerage houses. One of them is that
in extra dividend of 10 per cent. In cash
)r Liberty bonds will be ordered paid by
he directors in their meeting to-day. The
pther is that the corporation's officials
practically have decided to raise the
price of steel rails and will announce the
ldvance this week. Both reports^ of
pourse. are within the range of possibilities,but neither one, if Wall Street's Interpretationsof Judge Oary'B speech Is
correct, is probable. The forecast of toiay'smeeting most likely to prove cor- b
rect Is that the directors will assemble,
pass the regular dividend, announce the
earnings for the quarter, expected to be
n the neighborhood of $50,000,000 and
speedily adjourn.

Wall Street's Short Memory.
A market factor, especially if It be a

ilsturbing factor, drops below the sur'aceIn Wall Street when it has ceased
o function as a factor and is quickly
ind quietly interred. The British labor
trouble is an illustration. All of last
veek Wall Street worked Itself up to a
Ugh pitch of Interest as to what would
lappen If the British miners and rail

oadmen went on strike. Brokers and
raders hung breathlessly over the foreignnews. But when it fizzled out and
lid not come to pass, for the time at
east, the market dropped It like a. hot
*ake, and the only reflection yesterday
ivas in the strength of foreign exchange.
'Well, what do you thing of the strike
situation?" an Inquirer yesterday asked
x big trader, who had sold several thou-
sand shares of stock last, week on the L
prospects of further unsettlement In the
market, basing his judgment on the news
'mm abroad. "Strike?" he queried
lazily. "What strike?"

Stndebaker Dividend.
The directors of the Studebaker for-

poration will meet this week for dlvllend'actionand, according to a report in
Wall Street, there will be no change in
the regular $7 dividend rate which the
corporation now pays. Studebaker has
been heavily shelled by the professionals
on reports that it would bo obliged to
make some sort of a reduction in that rrate.

Moving the Freight.
The manner in which railroads

everywhere are keeping their cars on the
move and the Increase of efficiency of
railroad workers are reasons why investorsof every class exhibit a more
kindly feeling toward the rail stocks
than they have since the roads were
faltoti linrlor thn riAvnrnm/mf'a xi_-1 r» ir

Figures on the Increased traffic continue
to pour In and make an Interesting exhibit,almost as Interesting as will be
the September earning statements, due
within the next few days. On October
18, railroad officials report, three
roads established new high records for
freight cars moved. The Chicago, Burlingtonand Qulncy moved 40,596 cars,
the New Haven 25.880 cars and the
Mobile and Ohio 3,951. The Pennsylvaniacame within a tenth of 1 per cent,
of reaching the high record It had set
by moving 14 4,444 cars on that day.

Ainrrlrnn Hide and T.eitfher.

Some time ago when American Hid*
and Leather was under pressure it was
predicted freely that Its dividend would
be passed when the directors meet in
their fall'session. That meeting will be
held to-day and It Is reported about the
Street that the regular 7 per cent disbursementwill be declared on Its stock.
Unsettled conditions in the leather marketand the summer transportation tieup
seriously Interfered with the company's ~

Darnings In the quarter ended on June fr
30, which Is the final on® for Its fiscal
year. A net deficit of 1810,697 was reportedby the company In that period.
It Is considered probably that the flgiresto be reported to-day will phow some

improvement over the Inat quarter statement.The stock was steady yesterday
>n reports that the company's directors
will agree to maintain the dividend.

Oil Stocks.

Taken as a whole, the oils have Riven
thout the best account of themselves In
he present market. Seme of their advances,of course, have been a reflectionof the strength of the Standard
311 stocks on the Curb, hut some of them
ire reflections of the fine showing that
most of the big corporations will make
it the end of the year at present high
ill prices. Incidentally a story that one

>f the Llggest corporations In the Street
is finishing some three-year-old contractsand will make new ones only at a

ptlce some seven times higher than the
figures In the eld ones, on which the
:orporatlon lost money, Is going the
rounds. Standard Oil of Indiana and
Standard Oil of New Jersey hpve furilshedthe fireworks for two weeks and
oehlnd the tnov. Is the probability thnt
itockholdcrs of both corporations will be
he recipients of some special distribution
r-efore the year Is out. Standard Oil ot
Indiana advanced from n low of 1703 or
It st Monday to $796 yesterday. Tn that
vise a stork dividend of >00 per cent has
oeen talked of. I

EXPORTS PROM NEW YORK.
Exports from New York yesterdny

tVhrnt, 400,978 bushels; barley, 139,183
bushels; hscon, 3,096,000 pounds; Inrd,
I.108,844 pounds: ontmeal, 3,#n0 barrels;cor;. 91,1 "ui hus)vl« h< <V p"i pMl. f
rcls; ham, 3O,00rt pounds; tallow, 20,000
pounds, gross seed, 2o0 bags; lubrlcat- I

II.g Oil, 677,100 gallons. m

i i
UNLISTED
SECURITIES J(ffi)

\<l920yZ |
tobey&kirk!
Mombm New York Stock Exchange 3

25 Broad Street
New York

We have recently issued
circulars with lists oj

Railroad Convertible
Foreign Government

Recent Issues
Older Issues

of

BONDS
These circulars contain informationof value for persons contemplatinginvestments.

Reinhart & Bennet
Members N. Y. Stuck Exchange
52 Broadway, New York

Telephone 2S7 Broad

Careful attention given to
conservative tracl'ny accounts

An ideal
short term investment

Gas Securities
Company

8% Two Year Secured
Gold Notes

Price 98 and Interest
Yielding over 9%
Cirivlar "SSI" on

Henry L. Dohtrty
& Company

Bond Department
0 Wall Street, New York

Exempt from all
Federal Income Taxes,

also from All Tarntlnn
in the Slate of New Jersey

Newark, N. J.
5)^8

Maturing 1940to 1957 Inc.

Trenton, N. J.
5 J 28

Maturing 1940to 1950 Inc.

Descrtptite circulars upon request.

B.J.Van Ingen & Co
46 Cedar St. New York

Telephone John

J

$100,000
Southern Pacific

Ref. 4. 1955
71H A Int.

To net about 5.455?
(Legal Inrettment fit Salinas llanks
and Trust Funds in Xeu York State)

$100,000
Central Pacific

V/i» 1929 I
7«H * Int.

To net about 6.7555

$30,000
Denver & Rio Grande

Imp. 5i 1928
74t< A Int.

To net about 9.6055

R. W. PRESSPRICH
I'honr

in Vail su O |'»"7
A el/' >'<« * OC V ti< ./utin sntt
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Municipal and lti<i:rna<l llnnd*

'I >

Lehigh Ptwcr Securities; 6s.
Central Sugar Corp.
Guaranty Truet Co.

flcCLURE,JONES& REED
Afem'iers Saw Y*tk ,stork Krchunje
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